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SOUTH MAKING GIGANTIC STRIDES
IN BUSINESS AND INDUSTRIES

‘Philadelphia Banker Enthusxa%tnc Over Railroad
and Other Conditions There—Gossip
of the Street

WELL-KNOWN P Ililu1nlp1uiu banker who has given more than a passing rﬁliu-iy
1o conditions In the Southern States is enthusinstic over the fu :nlr:
tion, and in support of tls opinion ecalls attention 1o the condition of the
a4 with those of any other section of the country.
“Thaese who have not visited the Eouth in recent years wutlld be surpri
¥ the gigantie strides which are belng made there,” he remarked,
- aegunbitance a few daya ago who n\am:.l
a large mill down thore aind he told me that he hind just e It ”“”:Ll:f ”"T‘
“; able to do this' he writes, ‘beciuse T cun purehase cheap powes f|-|m’ nr.r e Abe
" pig power plants which are I-~||: ¢ erocted all over the Bouth, nrx Waler powe Bigfivie
" gouth s very nbuandani,' and he to say that it would hay n‘ :' :m.- .
* §160,000 to erect his own power plant, ®o that by saving that amount he wae
E gouble the size of his il
] *There is an Important Hem,"
which enters into the cost of cotion

maost

‘A

| of that seet
gouthern railronds as compare

sed al

*1 had a letter from a gentleman of my

continuos

wild tliis banker, “in the manufacture of cotton,
goods manufaciured In, say. Fall River and
pther northern citles, which linedly touches oost in the southern '[I'Iill”'"u|.I:Il‘:lﬂtlhl,::"
s the question of heating In Fall iver and other plaees the fac :-_n "I..l,l”“lh.\. =
heated for nbout five monthd of the vear, whereas heut is rarely ever RECURENIS

the southern mill=

wHut the great witerpower or hydroetectrle plants which are golng up all
§ gver the South.’ * he salid, Yare working 4 transformition.”
: Believes New Liberty Loan Will Be Syndicated
sated uf the fivst”

new Liberty Lean Wil virtaally have to be s nilic
wow York bond nnd itvestment house yes

usinl necaptance of the term, but 1 believe

the banks and big investors will have to come across nnd tuke the ln\li'lk “‘:1,‘,::;;'::

at the outuet, und then have their nn.dmr pedidled through the ﬂnll'.-r":."k

‘} the blg army of sulesmen from the various housas and bhanks ns ;1 ::1:!..‘ Garudie
“Ag [ see it, about 4 per o of the populntion of the United & ; :11!lmvr|t<

""‘hn-rm ditring the lnst campaign. Many of these arve still paying Insts

. Sy t be expected to
[l will e for months to come, They can no ;
on their 'Irl1l1| ases and w W Snie B ke “I!"’ didn't buy

: “ Tthink the
pald the local representutive of o Inrge
i gerdny. I don’t mean syndiciteld in the

buy any of the pecond issue, g0 the Lig drive must be
during the fst cnmupadgn.

wPhia second campalgn will bed mueh better condueted than the first one. A

will e moye

ns e surned and the work of the second campalgn
:'ﬂ;::-u‘:{ ::&II; I-I' "....1‘,‘. [h ‘1 1 e with o lesy nmount of energy than prey l‘-n::i\.” .
whealdes.” e sud, “1 think there = now a Letter understunding _"‘1 W '"I !.lt
Secretury of tho Tressgr: d those who will conduct the se ond campaign, and thal
means & yreat denl.” )
Security Buyers Wait for Bargains
Bpeaking of the hesitition of the publie to buy securities at present bargain

o] banking house sald that, ncecording to rocent repots
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f Irvestment Business Looking Up
wBusiness I looking up thin morning” remirked the mnnnger of o large Now
b york Investment house with a branch office in this eity. “We had ot least a
dozen inguiries—most of thery very promising- before 10 o'clock, and o few siles,
§ Our men ave sending in encounging reports, too, and It looks us though matters

financial bad tuken a turn for the better!

When asked to what couse attributed the chiange, he sajd he had nor had
time fully to analyze it and instead of drawing n hasty conclugion he preferred to
wait and gee It the favorable condition would continue.

When Pork Sold for One and a Half Cents a Pound
wgpenking of the high cost of Hvine™ said Hownrd Buteher, Jr., of the invest-
ment firm of Nutcher, Sherrend & Hnn=ell, in the Beal Bsatate Trust Bullding, “here
B s the originnl receipt given to my preat-gred weprandfuther on April 24, 1785, and
aigned by J. W, Stanley & Co. of this ¢ for $30 in full for ten barrels of pork,

g n harrel of pock wits supposed to weigh 200 pounds,” siuld Mr,

Butcher,

"Now, u : |
B " can be seen that eured pork ot that time sold for dbout 4 cent and a hall a
B pound, A few days ago hogs were selling on the foot in Chicagn at thirty cents
& pound.”

sned by Stephen Girard, dated October 8, 1782,
for 60 17w dd ( motey, befure dollars were introdoced), and glven to Mr,
PButcher's grent-great-grandfuther for coffec. A significant fact on this receipt ia that
the body of it cally for two pence (four cents) Jess than the amount ot the bottom
of the receipt, which, ns Mr. Buteher says, proves that Stephen Girard had o care

Jess hooktkeeper even at that early dute.
Present Investment Outlook

Mr. Butcher hng aldéo o receipt =i

asslastant to the president of the Nutional City Biank of New

George B. Roberis, ’
L Yock, hns the following to sy on the investment outlogk in the Magazine of Wall
. Btreeu:
The price of investment securities, like the price of vommodities, depends

at last wpon the supply of securities on the market. The downward course of the

bond mitket bs due to the outpouring of Government securities lssued to finunce

the war. Holders of Amerie FEngland, France, Germany, Holland
{ and Belgium hove heen selling our securities slnee the war began to enable them
to buy their own, and new there are great offerings of our own Government
bonds at home, The publie 4 ueged to subseribe upon patriotie grounds, and,
J moresver, on account of the freedom from taxation they are an espectally at-
tractive security to many It is inevitable that under these conditions
other securitivs should be offered for sile, und thot prices should decline,

1 do not see how recovery can be expecied o long as this outpouring of
Government issues continues. The decline in good rallway bonds I8 not bechuse
the securlty (s doubtful but hecause Government issues are more attractive, 1
don't see anything for the holder of vallway bhonds to do but sit tight and draw
his regular income from thetn, Torgetting, i he ean, that the market is lower

1 and that the income is Impalred by the higher level of living costs.

Aetna Explosive Gompany Receivers Optimistic
Moryis Building, has the following to yeport on
the Aetna Explosives Company, Ine, which is still in the hands of the recelvers:
This company was pluced In the hands of receivers on April 19, 1917, The
receivera found unsatisfactory conditions both at the plants and in the organiza-
tlon. The lack of working capital had entidled lavge nand excessive charges for
’ interest and demurrage, and causdd n shortage of raw materinls, The overhead
axpenses also appeared to be excessive. The first effort of the recelvers was to
correct these conditions and to reduce expenses. The saving in salaries alone
was about $200,000 a yewr. Ay a result of the efforts of the recelvers, from
April 20 to May i1, 1917, u period of forty-one days, the profils were $583,920, or
mote than twice #as much as the totul profits of the company from Janunry 1
to April 19, Corvesponding profite have been reported for June and July. On
reviewing the recelvership from April 18 1o July 31, 1817, a total profit of
$1,848,056 has bLeen earned hefore amortization, The company has four im-
L portant contracts with the French Government which have rvecently been modi-
' fled in favor of the company. The commercial business of the company = sald
= to be In better condition now than it was prior to the receivershtp, and the re-
& ceivers belfeve that the operation of the commerclal plants will eontinue to
show a reasunable profit. It 18 also believed that suflcient business can be
" obtained to continue the operation of the military plants during the war,

sy securities in

provepie

The Investors Service, in the

- - -
b Heavy Copper Production
Townsend Whelen & Co, report that the Cerro de Pasco copper mine had a
production during the month of August of a little more than 6,000,000 pounds, This
L Mmost equals its record month of July Iast, when the productlon amounted to
§.252,000 pounds.

The recent emergency sale of copper to the Entente Allles at twenty-five conts a
p. pound has naturally given color to the report that the Government had virtually

b declded to fix the price of the metal at that figure, but as yet no definite informa-
_ tion on the subject is fortheoming, but it Is expected In a few days,

" Every Storm Has Its End

“When one can go into the open market and buy Hrie 4%, Serles B, at 50, and
~ Ussouri Pacific 4s at 57, It looks as If the bottom had been reached,” remarked How-
|Ard Butcher, Jr., “and that the worst had been passed.
“It reminds me of the story,” he said, “of the woefuly seasick lady who had stood
| A storm for some days and then appealed to the captain, asking If the storm would
#ver be over, and he replied that there had always boen an end to every storm he had
. Bxperienced as yet."

Cost of New Financing to Railroads

' The cost of new financing to rallroads wis brought out prominently by Bioren
i Co. in thelr announcement of participation in an issue of §4,000,000 Seabonrd Alr
e Rallway Company two-year § per cent notes, dated September 15, 1017, due
16, 1019, issued by a group headed by the National City Bank and the

ny of New York,
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CORN MOVES UPWARD
DUE TO COLD WAVE

Demand 1s Sufficient to Com-
pletely Offset Any Bearish Ef-
fect From Crop Report |
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COTTON DECLINES
AS SELLING GROWS

Hedge Selling and Stop-Loss Or-
ders Are Uncovered—Ginning
Figures as Expected

NEW YOURK, Sem. 8
Fresh wonktiess developed in the cotton
market todiay, al wigh for o long thine i
wlis ]lle-t‘ n dl modition o lmnrove Hadee
mtinued wnd sopi=loss Ordors were
stitement on glnnlog thie pea-
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nn

The market had an  (Pregulnr «
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thnt the entire opening ricnge wis 15 polnts
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GERMANTOWN

REAL ESTATE FOR SALE

GERMANTOWN

Own Your Own Home and Gdrage
For $27 a Month

Completed Unusuul and Attrinctive ITonies

Facing New Fern Hill Park

I Have Juwst Some Germantown

in

At Morvie & Lognn Ste, Near Wayne Junction
You ean buy yvour own Horiu th privite gnrage for $450 cush and
vhinrges of $25 a month in 13 ntown's prettiest and most convenlent ¢ :
e Bills nlone plus conyen W pay haldf of your year's carrying charges,
Houses are Bt on terraced p. with beoutiful stope fronts, blg porches, French Ly
l} W lorge rogms with big clooets; tilod baa v with bullt=in tub and shower o’
I-:llh. real open fireplnes with ash it to eellar; eloctrie Hghiting system. with
latest attachments o rooms for Nooe lllll'\- table lampe o I-ulldﬂlr l.muw. i
1 'have also installed In each houre wn ELECTI '1' WARHING MAVHIN '
Thess houses are sltuated elpse o Wavne Jusetion, (Reading Hwy,, --rl' trains
woday), or take 13th and 16th street cars (Car Noo 539 and Willow Grove cirs
(1Car No, 45).  Get off at Wasne aml Wyoming aves

Furnished for Your Inspection
JOHN H. McCLATCHY GWver" A
On Premises and Land Title Building

Sumple Honses Completely

tive  home-huyer.
Thess homes have garags privile
with L1601, drivewny in rear. Lots 1ix100,

Price, $3500
~ Ashdale, 2d to 3d St.
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Ruscomb St Homes

Detwaen 4th il
(5000 Narthl
Right O Hth Bt
7 rooms and bath, hasement laundry;
modern i every partudlar,

Lots 16x110 Ft.

AGENT ON PREMISEE, OR

M- BLIDEN, 5048 N 5th St.

.
&

HOUSEKEEFING APARTMENTS

The
Lenox

Apartment Building
13th and Spruce Sts.

Now Open for Inspection
Occupancy Sept, 15

Houselkeeping Apartments

Suites of two rooms, kitchen, bath to
12 rooms and 68 baths

Duplex Apartinents 10 and 12 rooma,
& baths

single and double rooms, with bath.
Specinl Iﬁ' arronged professional
suites on first floor, with private
antrance

Apply on premises or

JOHN STAFFORD

PENNSVEVANIA—STHURHAN

L st

EVEV AN A ST RUHRANY 5

Your Own Home—Very Little Cash
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New Henrictta Homes Il
il
On the North East Doulevard o Franl Street,  Toake ene 50, New H!I
B-story. semb-detached houses, slde surds, stone Frant, 2 biaths, ik flnors, I v
enrnge for one ear in rear.  Beantifolls Anbshed amd decorated,  High- | y
vlinsa electric Hehting fixtures, hot-waler heat, TRO0, ’! .
Il
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 Front St. Homes Albanus St.Homes § |l
- I
¢ Just Off Boulevard Ideally Located ;
s New  Z2estary  stane  frant First street north of the ||
r homes.  Ideally apd cone Boaulevard wt Front; Al i
[ venlently  situnted,  con- wtone,  Cory, poreh- rrnm b ;,'
L tabning  all  the  latest uito-the-minute, Compiets : l‘ |
b Tmprovements hot=watyr in eversy way., Hot-waler 4 i
- heat,  oak  foors,  fHue @ heat, Boomy . modern baths | |
b elecirle  fistures, Thew e These hotses really
o homes cannot be  dupli- e seen ta be appree
- cated  Tor  the  ones. I.  They are llitle |
b Take car 50,  Only 4800 grms.  Vriee only S20050,
: npwnrils, ‘ Tuke ear 3, ;
s s’ ]
(il
(il
| 1

J. T. Jackson Company

Boulevard Office : N. W. Cor. Rising Sun Ave. & Boulevard
Chestnat at 13th St.

C:Iy Ofﬁce

_BRYN MAWR

Ml-ulou Calenial, in unllolt ennd.luou
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